




























wc hav€ reviewed the accompanving ,rarement of lJnaudited Financiat Results ol

Fr;nfline corporation Limited f.ihe Companv ) for the Quarter ended 31st Decembef'

2016 tthe sbtement ). This stalemeni which i5 the responsibititv ol the companvs

r,ru-ei.*t and uppro*o Uv the Board oi Dnectors, has been prepared in a'cordance

*un in" ,".*"*'"'j -a me;surement pnnciples laid down in Accountins standard ror

Lnteim Financlal Reportins (As 25) prescribed under section 133 of the companres Act'

2011 read with reLevant rutes issued there under and other accounting principles qeieraltv

ac.epted jn ndia. olr responsibjtitv it to issue a report on these financiat statenenc

o o . - d  o  o  I  F . r u .

Wc .onducted olr review of the Statement in accordance with the Standard on Review

Enpasements 15RE) 2410, "Review ol Interim Financrat lnformation Performed by the

id;;endent Auditor or the Entitv", jssued bv the Instiiute oi chartered Accountants ol

lndia. This standard reqlires that we ptan and perlorm the revjew to obtain moderate

a$lrance al io whether the fttement is lree of mate'al misstatement A revrew E

Ljmited primarty to inquiries of company Pe6onneL and analytical procedlres apptied to

iinai.iai data a;d thus provide less a$uran.e than an audit we have not perrormed an

aldit. and, a..ordingty, we do not expre$ an audit oPinion'

Sased on our review .ondu.ted as staled above, nothing has come to our attention

in the undet 1cntbnpo arlention potogtaph !h"r LaLs" u' to

...ordance with thc aforesaid Accolntinq Standards and other accountrng pnnctpLes

"""","i,t 
-**a. ndia , has not disctosed the iiformation required to be disclosed in

ie'ms or Reeutatlon r3 or sEBL (Lisline 0bligations and Disclosute Requrrenenls)

Reculaijom, 20r5, inctudine the manner in whi'h it is to be dsctosed, or thai it contains

any mate.at mE(atement

bdnk @ I I lix p.". ds oq vnction lette_ oul os per Guidei'e\ of Reserue BarL

\?&e.47/4il44'a/4 & ea.
C H A F I T E R E D  A C C O U N T A N T S

lndependent Auditor's

The Board of Directors,
Frontline CorPoration Limited,

Limited Review Report

Attention Paraqraph

1- The company has provided interest on packing credit loan from Punjab & sjnd

of India, the Inter€st should be charged @ 13.50%

so.ierr Ncroospdo, Ahn.dobcd, Cuia,d,
93251  63555  |

nd io  330009 .  Phone :  +9 l j
I E.o r, hro@pbido.om
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ha3 not ch.rged intere3t amounting to Rs, !6,25,000 ih the .c.ounts for the
oudner ended 31st December. 2016.

2. An amolnt ol Rs. Rs,6,02,21,6791 k outstanding whlch h.r been given to ̂ Vr.
Gateway Commodities (P) Ltd. 6s loans e advanes, We are unable to asce.rain
whether the remaining out5tanding advnncesr as ab@e, are fully rsverabte /
adjultable sin.e the outstanding balancet are outstanding for a long perlod of
time, and further th.t, neither the amourt recdered nor inte.st prwided on
such lon8 out*anding amount! in the cu.rent ye.r, .oBequently, we are
unable to ascertain whether 6ll of the ren.ining b.lanG are fully r€overalle.

3. Prryision for hcone Tax, I AT and Deferred Tax has not been mde in $.
books of accounB in accordance with the AS-22 accountln! for Taxer on{

For, Par$h Thothawah & Co

oate: 14ri February, 2017
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